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NZDUW 3LHUZV]D VWURQD
3RMHG\QF]\ ]HV]\W ' S5HGDNLHU RG,SRZLHG]LDOQ\ RJaRV]H*
YU V]z U 6wWDQLVaAaDzZ 6&+3$(7=(/ GUR*HM
5HGDNFMD L $GPLQLVWUDFMD 12yZ X0 $NDGHPLFND *PDFK JJEN +DQGORZHM L 3U]JHP\VARZH
.RQWR FIHNRZH 3 . 2 1U 5DFKXQHN ELH* F\ Z S$NF\MQ\P %DQNX +LSRWHF]Q\P ZH IZRZL

3URI ,Q* -8/-$1)$%,$ 6.,

2GEXGRZD JYyUQLF]D lay* U
= G\WNXVML QDG UHIHUDWDPL J]MD]JGRZ\PL
2G UHGDNFML

LOR FL R F\WWWHUQ PLHVL F]QLH SRGF]
: JHV]\FLH 1U URNX XELHJ HIRUQRED ZRGREMHZD VL MX* RNRAR F\V)
G\WNXV L QDG UHIHUDWHP LQ* )LQOMRJFPIXWD FHABARWRQUKEKIJR FL RWUJ\P\ZDQC
QD =MH(G]LH QDIWRZ\P 3RQLHZD* B]llU]IIP-I\H/yDLHQ-LG-IH(SURHWU NXELF]Q\ SLDVNX
ADGOD VNLH JR]DPLHV]F]]RQHWDP*H @ AMNYNG HURFO ODFfIH RRRWZRUDPL ~ ZLHUF|
. 2FHQD XOHJ4AR SHZQHPX LHNV]wW DBWHR) LbDWs!-th \POLWUyZ OHWRGD JyuQ
OH RFHFQLH 2 NRUJ\VWWDM F ] SU ]’SMF[ >§|L YIWRZQD _ 7UXGQD J¢
)(, SUIH] ORZF U NRSLVX REVIHUGHL® |J+|9 VAW It i LOR FL ZRG\ JG\ QD
QLX GyZ F]QH L JGY SRNADG URSQ\ JUXE\
12 (( SDGNX RGEXGRZD SRVW SXMH ] Jyu\ QD G
UYyZQROHJAHPL R P JUXEHPL PLDQRZLF
Z NLHUXQNX ELHJX ZDUVWZ GZD UyZQROH.
$ \FIHS\QLLU VL SyO QDIWRZ\FKz LsHt®PNM QRE\FYILHELH RGOHJAR FL  MHGFH
SRZLQQ\ ]ZUyFLi0 QDV] XZDJ QOQLIWWQLF FPGMH SRFK\OQLDPL FR NLONI
EXGRZ J]ay* URS\ |DSRF] WNRZDQ F AHMVUBMMZRMOQONVHN | REX ERNyZ SRFK\0QL
6ZLDWRZHM Z 3HFKHOEURQQ $O]DWMD Z]GaXHVEHHIXDBRNADGX 5RSD FLHND
B:ZHUVNLH : REX PLHMVFRZR FLDFK IPKRRGIHMDR®&®REIAHAML WRN*RPSLD V]\EX VN
ODW EDUG]R OLF]QH ZLHUFHQLD Gg¢bVisR¥M HMXFKA\FIHKBRPBOH 3LDVHN SUJHSRMFR
Z]JO GQLH QD Z\FJHUSDQLX *YUQLFIDDRGEXGRZMONEFND QD ZLHU]FK SaxFlH J
]JD4aD *H RWZRUDPL GD VL Z\GRE\I }:RSSRNéSD?G}(HFQDZI\ﬂJZ)\F‘[HMGR NRSDOQL VWDQRZL F
URS\ D UHVX]WD SRIRVWDMH WA] D Z\SHARERQLD SXVW\FK SUJHVW
= SRZRGX VSDGNX FL QLHQLD JD]X LzvE W QR SIL NN QHBINR\ FL2GEXGRZD Jy U«
= SRIRVWDM F\FK Z SRNaDG]JLH EFRSQAFFQSREXZDJL QD REHFQR U JD]X D
JyUQLF] PHWRG FRQDMQLQLHM ER Z\PDJD]]%\ELFLD D * GR\ SRN&aDGX URS]\
6 : :LHW]H URSD SRFKRG]L ] NU F WHGQLFY MDNLFK P
B : SLDVNDFK WZRU] F\FK SRNaDG @%\%\E qu %(GUXJL ZHQWIODFAMQIP
SUJHJUDG]DQ\ ZWU FHQLDPL L&axX %E Pllf'\]/“Z\SRH DQLD NFV?GDOQIE:)]F]?%JG]OHQQLLI—E
B 2NRA&R LOR FL ZyG SU]HG y Swg @% y .
B *a EV]D URSD SU]\FKRyG]L Z]SL DV lj' D) {Lﬁ §G\ WU]JHED VWRVR.
B 2NRa&aR P JUXE\FK WD MHGQDN WG \]H%}’XE\FK SRNaDGDFI
,PLRWHP JyUQLF]HM HNVSORDWDFM REBOQLDFK :LHW]H
BBEWHLQIyUGH E\AR QD SDVLH RNR&R NP3HG|é|XQEPR©Q FODUXQNL V  4DWZLHMV]
6]JHURNLP RNRA&R ZLHUFH 2 PSRMADRNLFKLDVNX URSQHJR V FLH V]H VADE

= W\FK G]JLVLDM MHV]F]H 2 SURGXMN®MIADRBIHZ MHGOHM JUR(Q MHVW RE
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3RGREQLH VWRVXMH VL RGEXGRZ EUPU@PREJOLGMHNVSRRDWRZDU JyUQLF]R J
Z 6DUDWD Z 5XPXQML GRW G MHVJRISH Q@D%RMAVaDKEDYO

: &DPSLQD Z\ELWR ZLHONLP NRV]JWHP yl]J\]IE]GZ:SURZIDG]]HQLH RGEXGRZ\ JyUQL
FHOHP SRGM FLD UREYW JyUQLF]\FK QGHFXDRGEXGREH J4yR]RVWDQ RQH L QDGD
URS\ MHGQDN SUDZGRSRGREQLH QPHZGDF WIX* WHQA]|BRIVK ]aR*DFK WDN*}
XUJHF]\ZLVWQLU ] SRZRGX ROEUJ\PLNKFRPDVGPYySUMDNISU]\VW SLHQLHP GR RG
WDP SUJ\FKRG] SU]JHG URST QLF]HM ]JaR*H PXVL E\i ZSLHUZ RGJD]RZD

8 QDV URERW\ JyUQLF]H FHOHP Z\GRRYPWLDZ\ERELD GZyFK V]\EyZ FKRO
QLH E G QRZR FL 3U]J]HG ZSURZDG]|W@INFKZLHUFRHMRNR/Z ]a QLH SRZLQQ\ RG
SDQR VWXGQLH QDZHW GR P L ] QLHRSRABED®RFKRSED VL HNVSORDWRZDU
1LH SU]JHF] *H WUXGQR FL E G QLH® IBZHHUD]FQK)QQHH VNAPR G X]\WNDQHM URS\
GDM VL ZRGD WZDUGH SLDVNRZFHWURS®®]\VWONHZLGOAK® MDN ]DSRPRF ZLt
OHQLH SRNaDGyz L JD] 1DWXUDOQLH ZBIOHGILERWXORBIIDZFIDVX R WHM PH)
Z UDFKXE W\ONR S4a\WV]H SRNaAD®RSIWWWRGQAWHBY OHG\ SURGXNFMD QDV]D
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.DONXODFMD FHQ NRV]WyZ Z
Z UDILQHUMDEK

) VXURZFD Z Z\WZRUDFK URSQ\FK ZH(PLHP\
A3U]HP\ OH 1DIWRZ\P 1U ID VMRFEHQ\ U\QNRZH SRSH&QLDP\ ]DVDGQLF]
Z\ND]XMH S G\U %LHOVNL Z VUNQRRRHMSERERHP SURGXNWyZ QDIWRZ\FK

Q\P PDWHUMDOH SRUyYyZQDZF]\P ZDGWRWONXSQUDPHUYLRNL VIV SU]\ WDNLHM NDON

WHPyzZ W ]Z DPHU\ND VNLFK RUDINEQ]W\ SNPHFONEQRFAOZXNURWQLH UD] Z VX

GRW\FKF]DV X QDV VWRVRZDQ\FK SP\QJ'Q]HMRF\GRég UD ¥R RZHJR ZDUWR FL

G]LH QD REOLF]DQLX NRV]WyZ SU]NYyENLl OQHH EXRWKED Z\QLNDM FHJR ] F
Z\UD*RQ\FK Z LRUPXaFH NRVIW QDGUXJINJ UDRS\ UEU‘]H]S]LDOH FI\WW\FK NRV]Wy.
Z]JO GX QD PDUNL URSQH VSRVRE\ L VW M% PERVIR U DUWI\NXAX A7DJC
OXE WH* QD EDUG]LHM SRVW SRZRKpP X
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L%J £ I@H)\?W YhlF] oLHPR*OLZ E

UR]G]LDa NRV]WyZ SU]HUyEF]\FK FK. SURGXNWYyZ XQLH]

Rz
%
GXNW\ Z P\ O XPLHMVFRZLHQLD GR + (g‘g &ZyéWHJR 2 MDN SRGDI
URSO\PK ZHGAXD SUIHFL WOIEK FH“ZASX@\? 2 D%W SRIAM URS)yhrvw DO
a 1J *QHM ZDUWR FL SURGX
GXNWyzZ URSQ\FK QHM U LH VL PLHV]F] WR SRSHAQLD V
tUHV]FLH SUJHFKRG]L S G\U %LN@YNL BRHNDQNXOPHFAMMP : FHQLH U\QNRZ
FI\WWWR IDEU\F]QHM NWyUD Uy*QL ED*M AR XARGZ QDIWRZ\FK XZ]JO GQ
tQ

X
SRGDQHM WHP *H ZDUWR 0 VXURZFQLM @\NF\XQZ_MI]JW
RG FHQ\ U\QNRZHM SURGXNWyZ UYEN L WD Q

N N R
3RGF]DV JG\ LQQH PHWRG\ VWDZQWVWW\\Z®®WUSDU ILQ\ UDI PDM
VXURZFD GOD SRV]F]HJYyOQ\FK SURGNPWyMHGREY\WRDy®R SRZD*QHM ZLHORNU
VXQNRZ FHQ VSU]JHGD*Q W\FK SURUYWNRwyZH 'WNWSWUQJ QLH ZSa\zD QD FHQ
%LHOVNL REOLF]D FHQ ZaDVQ VXURZFD\QWpRGVBWRELHDRHM SRWU FLU ]QDQ!
PHWRG\ SROHJDM FHM QD WHP *H URERDUMNMBRGHJIR XURZERNWX E\ X]\WNDU ZC
GHF\GXMH MHJR FL *DU JDWXQNRZ\ 9\4E\ WR Z ND*G\P UDJLH UHDOQ\ VSRVy!
-DNR ZVSYy4SUDFRZQLN Z\PLHQLERHUWR FL VURZAFD 7HPX VWRM MHGQDI
QLHPX PLD&HP VSRVREQR ii G]JLHG]LQV]NMRGSUHHNWRRGMREMMXUD J\WNL OXE™ VWU
GODWHJR WH* SR]JZRO VRELH GDOVWMW QR LHERWWOH*HIR® Z]JO GHP F]DVX D
] WHM GJLHG]LQ\ SUJHGVWDZLU L a4 GHPLIBURGWXHNPWV)XRPyDOWHP UR]G]LD& VXURZ
UyZQLH* DUW\NX4 Z A7GJOLFKH %HUUKQWRZ\AEK SURGXN®BYZ QLH GDMH QDOH*\
GRW\F] F\ WHM VDPHM NZHVWML 1LNRZMMNLSUFH REDIL FPROLX FHQ NRV]WyZ ZAl

RZFD OHF] UyZC
VIW XJ\WWNDQLD ¢
D
Z

W GURJ G\WNXVMD SUJ\F]\QL VL GRRZ\WBMLWORBMLSRGWWDZLH PR*QD WZLHU
OHQLD WHJR WDN GOD SU]JHP\VaX GXNYKRE\MRBIRFKZDMAMWM ][DOH*QD RG FHQ
SUREOHPX SRGD*\ L SRS\WX LG]LH Z REX NLHUXQND

.D*G\ SU]\]JQD *H GRM FLH GR IDNV\_{\LFHiQMMVWHQHOHP NDONXODFML-FHQ
NRVIWyz ZaDVQ\FK Z\UREX MHVW GRHHHGERHIDVEHIER MDNLHM FHQLH QDC
SUJHP\VARZFD QLH Z\NOXF]DM F QDVV@‘,B MG ZDuU@FLQMRJ ZFDOH QLH MHVW R
MDFK VWRL WHPX GRW\FKF]DV QD Y GRRO'D VSUJHGD*QD
XFKZ\FHQLD D UDF]HM EUDN ]QRUPDZD\JL%R/% MaDS NW)@SZ AQLH UYy*Q\FK PRP
GOD RV]DFRZDQLD ZDUWR FL VXURZRP\WRD WAQ\F®UYZQR GR SURGX
SURGXNWyZ -H OL ERZLHP SU]\ R\E[@Fb_HWQJLRXS\ZDU R FL
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XVWDO &HOH JHU@FEVF QM NIICHH,QNLZ%;J)FJ]L%L/HRVyE MHVW

FHQ NRV] R

4DF ZDQLH W\FK*H \
XO ... RGSRZLHGQLFK
D&ML SROLW\NL VSU
*H LG $XWRU DUW\NXax z A7 % SRSHaQ B*QRE\QMHGQIPNRZR* SRVWDZLU S\WDQ
UD]JH HQW\ILNRZD4 WH GZLH U]JHF]\ VVBEIJRZARFHQLRZOUDZZDKHWR FL VXURZFD SRVaxlJ
LUDH FDaR & NWyUH MHGQDNRZR* ZAR@WBVHWIGN SIWRWVEWYL SUJHUYENL OLF] QEC

SRUy ZD QDOH*\ WUDNWRZDU ]XSH&YMH QRWDPEGQHFOR HUp*@QUBNREMDZLD VL GR

RLHDMUVND |DWBR VaxV]QH ZLHUG]HQLH
QNREZNPILDWXRWRZHIQLHR*QD WHP VDPHP SUD
y%/l P)MDBWQ@HJNH](DISERWU-HRDNDOOXE ZLVNR]\ ]D ¢

[a—

Z ZQDZF]JR $XWRU MHGQDNRZR* QLHOMKY NRONRMIW@H QSU]JHUYENL 7\PL NRV]V
F2 &K Z\ZRGDFK DOERZLHP QD L e PWOH W R ERHIRYVKHNWROLWUD UYyZQRPLE
ZHUWLD 38-( A'DJHJHQ VWHKHQ GHVVEWDHIPAMD IIQLUS KRAEQHJR KO EHQI\Q\
ULVEK < GSH]LDO OH XQG 3DUDIILQ XHLW NUEWV]\GHB]IDMHEKEH* GHVW\ODFMD Mt
SOL]LHM\ 'XUFKVFKQLWW GD EHL DHURQEHHZAQ®X@J QDRPVR F]\ FKRG]L R
QL UWH ODQJZLHULJH $UEHLWVSURJHYVHSKOBREGRAIW YV HO ISMRFL Ja
VDWLR 32UG(+OLFKVLQG GHUHQ %HWyHLhE Q6 uR/MHUVEIRWUJHEQH GR X]\V
Q\ GLH DOLJ HPHLQ/ %9HUDUEH\LN\PMQJMN@Q’N\K/H\QQH\DSR_KV MVW\ODWX Z\U
HUKDOWQLVPLVVLJ Uy*QLFH NRV]WyZ 2GQRVL VL WR ]DUYZQ
NRVIW ZL F SUJHFLH* NRV]W\ SUJHWYENL GHE\CRNMRARLFIAQLHLQQ\FK NRV]WyZ -
RN 2: ZADVQ\FK L FHQLH U\QNRZBMNW\D UFKV]HLGBINW\OXM Z Z\*V]\FK WHP
WH ORUREKNWYZ WR NRV]W SRWU]JHEQ\ GR X]\WNDQLD WHPSH
ZH A MXV]QHP MHVW " *H FH D VSU H@/ﬂ)’ Lh‘orFMi(HUJy[f—'}slaL QLH Lkﬁlé%DZFXDV\?UH]\
B\AGTVGUIE)AT\(/)W*LDFZHLS/[? RRoclaM ? >R( HU@W& IX*\FLH RSDa
LVWDZ GXNW URJ VI\VWHPX NUDNR ZHJR Ii t\ﬁg DOHH SRGFIDV JG
U FHOQLH ~ F URINADGRZH 2GQR QLH GR QD * RZRGXMH FL Ja\ Z
VL Mx* QL*M FHQ VSUJHGD*Q XWUJ\PXMH LSRszuTMzm@LE\Qs.mo H Z W\P VDP\P F]DVI
ZLDP\ .V FHQ\ NRV]WyZ Z4ADVQ\FK D®ENG| Mqﬂ/fﬂk% R W® VDPD ZDJD GHVW\O
RZRG X A L\NX4 SLHUZV]JHM SRWU]HE\ ENUH L%Z(Aai] w R]G'QIROlFXL\U\BgV@ L Z W\
D SR $\ L SROLW\I\ND SD VWZRZD 2 WD\ @K% |- ZDQLH
Z\EK X 8 WHPX E\ FHQ\ VSU]HGD*\ZglthV\ﬁ\UB U@NM@@ YRH ZJURVWX F J RGQI
FR -PO\ZDi-DNNROZLHN QLH ]JDGIYPIYYENL X]DVDGQLRQHP
LEKWH 3RORZ 6DUQHJR IDNWX DOERZLHP FHQY WWWRNX¥WAZPRQR OLH QDOH*\ ZQLR
D DO ELHGQL QLH Z\ND]XM ZFDOH WHMFWNEY \NRVIWR\FEU PENL QD NJ L
G FHOQ DULJLFF NRQVXPHQWyZ 2 SU]\ QDOHM-WEFGZR@I\PV\FMZ?GGR REOLF]DQLD FHQ NF
OLHzD*  MHIR LHM U] GRZL R SROLW\N "ILQDERRZ suZTHzLJ@ <EJ>D|@@H MD VN4aDGD VL ] Z
NRZHM Z4DVQ UDILQHUM A3ROPLQ > WR O&Y % K ]XSHAQLH VDPRG]
> 6D QDWL DXWRU PD SRGVWDZ *NX WHPXpEB\N M/thb 2 VPBHDURZ\FK IDEU\ND SDUD
G QD VNRUR 6SUJHGDMH VL SRQL*HM FHQLRNINW®DL IZa VHOGKWXDOQLH IDEU\ND VPD!
VSUIH QLHP RSHUXMH SUJHFL WQ RGQR Qy&VWDA\WFKURSW =GGD
ZLHP DF|-I|_IZ|(IEQV\I£RHU5UPIZ|(\|£|I__ \\//VL HVI\/?lFJQ]I?gIE)IEDFg X]\Vg/g@HQﬁﬂirR EF HM URS\ MHVWH F
"SRR Raulie, SUIRUYEND Lo gl AR R o8 et A 0K
LFK Z\' R 0*(M WHM SUJHFL WQHM % Fm XPLvV'\éVFFLRZ"g'['J]Q\']-S[
P\ O WDNLHM NDONXODFML v ﬁ\,\qa \%/W@]N RV] GR VSHF\O
MHVW =DUJXW\ *H VWRVRZDQLH F 2 NMONRLRLDUSDIPEBWRIBLZQ\FK G]LDayZ IDE
VW ]EDZLRQHZV]HONLHJRU]HEbFEEElLJI—RDX]ZDF(BLGQ_MH@\LFIR*H SRZVWDA&H ZDK
62L W\IONR J]U F\IU QLH V]VGSXJ‘JZ) F}]SQQ—WFRugSDFFD-I-QED
ZLHUG DQLH SU]JHFL WQHM OLF] F QD fgjﬁ % HGQDNRZR*
MDN ZD]D XZ]JO GQLHQLH F_J LHM
- )] VWRV]RZDQIQ_HPQSU]HFL WQ HM lyHQ/ @R(é' FH%' GHVW\ODFML UR,
PHWRG *H DXWRU RSHUXMH NLORJUDP W ROE PNR GJLDax JayZQHJR
VXURZEDH  8]ODMHOLWU) DXWRO‘ §HE{ D*Zﬁ HJRNPG
LWUyZ D NRV]JWXMH SU]JHFL WQLH wm UQL

VXURZFD NRV]JWXMH SUJHFL WQLH ARO}N’IM@@@NWHN

ZDJ 'HJUHVMD ZDUWR FL Z\QLNaD ] SU]JHEUDGX PUDOLQPIF\MQHJIR
\P = FHFK GHVW\ODWyYyZ URSQ\FE\ND]QMH MENW DFOXQHH *H R LFK & F]JQHP

6LHP UDFKXQNRZ\P OR*QDE\ UyRyhHE\& RELH GJR-AHU 'JLD4a\ WH D Z V]F]HJy
vf\’/vrﬁcy DQLH 'NLORJUDPyZ MDNR MMHGQRVWHNLODZRWWRWRLYV JH 2]JO Gyz HN
HGQRVWNL A, :( ZDUWR FLRZDQQHWHK ZREMVRMX QINEQ®R REMHNWHP IDEU\F]Q\P

PLDURZHM ND*G\ G]LD4 SUDFXMH QLH]DOH*QLH 3U]JHFLF

PLDU MHGQR ERZLHP UR]JVWU]J\JQ NXSXWN UFB | LW SAK HOUDYEFIKDM FH WV\ONR ROH N\

Q\P IDE SDG]LH X]DVDGPRQD : RELRIR)FF-LI—BU}Z\HZ\I@(D\NJNODFML SUJHUYEF]HM OLF] «

REUR >\., 2SHUXMH VL Z\a FIQLUWOQKHNWRBEWODIPH L UD|LQHUMH SRa F]RQ

FLH JHZQ WU]JQ\P QLH ]DZV]HZNSYyOQHB (QDPGWHP FLHS4D VL4\ DGPLQLYV
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RSDOQLFWZR 2 6WRZDUJ\WWIHQLH 3ROVNLFK ,Q*'@IHUNL FHQWRZ\FK  'QLD . E U GF

SUTHVEND 20 RycPaL PRV QD V]\ELH A6WDWHODQGV ;9,,, Z 7XVWD

8VWDZRGDZVWZR 2 'U ODUNLHZLF] ERNR FL PHWUyZ Z SLDVNRZFX ER

'ILD4 JRVSRGDUF]\ VWDW\VW\ND RUJDQL]DSMRGEMNFAMLVWRISEWMY Z\VRNR FL W\V NJ

2 'U B6FKDW]HO :LHUFHQLH SRZ\*V]HJR V]J\EX UR]SRF] WR

3RV]F]HJyOQH UR]G]LD&\ RSUDFRZDQH ]RVW s 5

VR ERVIRIHIN Qb URIGILD QH ] BR E SYRIV DESE B *XUDZ ZLHUWQLF]\ N
RPLVMD )

QWyZ .
. LQDQVRZD ]DMPLH VL ]HEUD 'BN\bDHSﬂ R’?ZL L Z\FL J WAaRNRZ\
SRNU\FLH NRV]WyZ Z\GDZQLFW2ZD OHNW \Fd LHUFHQLH UR]JSRF] WR U
FIRQR UXUDPL ’
]DJ& ELD 5XFK Z UDILQHUMDFK NRQFHUQX
QLD L A'URYV SUJHGVWDZLD& VL VA

'LDGRPR FL ]
N Z %RU\VaDzg X X]\VNEQD\;GWLQXM FR
G

'RZLHUFHQLH 6]\E A.R]D
R

J E P SR QLH]QDF]QHP SRGZLHUFHQLX L
MDPQH VNLP Sy*Q]SFD]%R SRS U]HGQLHMQ Ja ERNR]PHIinZQgESQEzK‘%yR%S\GQLD I WRNU W
ZLH*\ VDPRF]\QQ\ SUJ\Sa\Z URS\ NWyU\ SLHUZ
QRVLa I\}HQQSUR(%XNaFMD JD]X PY 3U \SXV]%géP]LWNfE (585&(
XVWDELOL]XMH VL QD F\WW GJLHQQLH = 2EHF UD'LQHU\M
P 2 UXU\ ~ &676=(
6]\E WHQ GRZLHUFL4 VL ZH ZU]H QLX 52$65LDVNR&<FX 2: 3—$ “HH
MDPQH VNLP Z Ja ERNR FL P L E\A& GR ZUJH Q D ZL F UDJHP WRQ
SUJH] ODW VDPRFJ\QQ\ QDVW SQLH SU]HV]HGa]ZsWa{RQBQ@QNWyZ_ Z8QLD
SURGXNRZD&a MX* GRW\FKF]DV F\WW URS\ S <URF . 37 2)635=( (3
= SRF] WNLHP VW\F]QLD SURGXNRZDal&EL]%%%@Zi 3R R3
NLHP W\ONR NJ GJLHQQLH 3R SRGZLH
XWVNDQR SHZO SRGZ\*N  URS\ 2 | SRF]WNLHP W Ld"]i‘—LﬁaQ\FK SURGXNWyZ QDIWR
GXNFMD Z\QRVLAD NJ G]JLHQQLH L X$XVWUM 2 WRQ &]HFKR
3URGXNFMD 6 $ A1DIWD Z V\MR: WGD VN2 WR 1L
PLHVL FX VW\F]JQLX E U Z\SURGXNMR D NRSDOQI_?(SBRFS\EI/\/'aDZL w %RQ
A1DAWD NJ URS\ RUD] B .
ZHGOH SRQL*V]HJR ]JHVWDZLHQLD : JD]F\JOLQLDUQL NRQFHUQX A*UD
2JyoQD SURGXNFMD Z ]DJ&a ELX ERU\WaDzVNYWED RZLFDFK NSUJHURELRQR Z PLHVL FX V
= WHJR RGWARF]JRQR SUJH] A*DOLFM NJ P JD]X Z\SURGXNRZDQR J
ABHWUROH * N _
2 AWDUSE(W\' 5XFK WHUHQR 'RWA\FKF]DV S
SYyZOH SRIL L _ JHI NRQFHUQ WHUH Q QDIWRZ\ Z 6WD
W5 (TS H =2, < s s e 22% HFQLH GR REV]DU PRUJYZ
UD]JHP )
3URGXNFMD JD]X Z\QRVLAD _ 6SyaAND 1DIWRZD A5HOOD OHOLD
L R EDZYNLE 1DIA ELX ZD&D Z VW\F]QLX E U NJ URS\
Z LQQLF\ %U]H]yZFH P JD]X
P 3ROVNR :4aRVND 6 $ GOD SU]JHP\V
ZHJ A%BRQD WMGXNFMD Z VW\F LX E
 SURGXNFMD 7RZ 1DIW A/LPDQﬁZ@RS\"ﬁa W GXNFE 101X \F1Q
Ja ELH ERU\VADZVNLH 7RZDU]J\WWZR GOD 3UJHP\V4X 1D
3URGXNFMD URS\ 6 WD ] RJU SRU Z %LWNRZLH RWU]\F
E JD]X P QLDFK A6WHOOD NJ URS\ RUD]
JDJROLQ\ NJOD NRSDOQL =RIMD NJ URS\ L

SUJHURELRQR JD]X P
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3UJHJO G IDJUDQLF]Q\

&]HFKRVARZDFMD 6WDQ\ =MHGQRF]JRQH $ 3
OHXPD JU FHQLD SRV]XNLZDZF]H &]BYRPWKPBRABHWIRZD IORWD F\WWHUQ

Z PLHM 2QRVL * SD VWZRZ\P RAWDIR EHRZJlarFRw\R@L\F]QPSU]H] A6WDQGDUG 21
LHMVFRZR FL 7 JRYND GRZLHHU R/Q gLERMR-IlFZLV]HJR JUXGQLD U
2WZy JarR*H URS\ R VWRVXQNRZR MD FdQHFNba\\ DMOR-EH Z UXFKX VWDWN
2U WHQ GDMH RNRAR NJ URB¥X\ K]LI-NQ\QUIrI:KLSIRJMHPQR i Z\QRVL4D & F
0R$S.53§JURRZDG]L VL GDOHM FHOHRVKY WDOWWQR D KRIRIRQWMN LOR FL SU]\S
=MHGQRF]RQH VWDWNL R PLO WRC
5XPXQLD FI\OL RIJYOQHJR WRQDU]X

NZH 3U]JHP\Va DIWRZ\ Z SLHUZ\)g\FFVKD WRQNRKD ZLDWD ZJURVAD RG ZI
. DUWDADFK URNX \WZyUF]R 0 URBY RAVEHAXKQMG\* Z URNX VNaDGD&abDbD VL

*\ =<&+WU]JHFK NZDUWDA&DF VWMRDIWNWAQRVLAD PLO WRQ SRMHPQR FL = N

K
(;DWHSUEQ\SDGD&PWFQ 6WDQ\ =MHGQRF]RQH VW
RJL

WRQ ZL V \éD VL

Z SRUyZQDQ DQD FI/ WRQ K|RIMHFAR FL 3RS G PRWRURZ\ SRVLDG
URN X NLFK VWDWNyZ F\WWHUQRZ\FK Z U
z 5DILQHUMH UXPX VNLH SUJHUREEZBH ZQRMGEHW LH/ L/VSBBHFQLH VWDWNL F
ZL =GD:ZF]\P WRQ URS\ W M R PLO IR%? SUJ\F]JHP QDOH*\ ]DXZD*\u  *}
F]H FH L* Z WUQ]HFKNZDU W D &4 BIF K UR DWANWZZ fYGXM  VWRF]QLH QLH

SURGXNWYyZ DIWRZ\FK RVL JQ &aD Z\VRNRu 3U]JHJO *RVS

3 HZ\*V]\aDIDWHP zZ\ R Z DQD

R OF]Q\PQRNU VLH SILSU]HGQL J\é\é@ H{,F] Q WRQ
NZ 2QVXPSFMDNUDMRZD SURGXNWyZ QDIWRYQER Z]WUJRSBK OLQLVWHU *RVSR
RN DUWDADFK ZJURVAD Z SR UyZ@ﬂﬁﬂRM PHEOPXHR R ZLDGF]\a L* U] G ZaRVI

,HVHP URNX R WRQ L Z\QRWREADFQLH GWR@QWHQJ\ZQHJR SRSDUFLD ZLH

Z (NVSRUW SURGXNWyZ V?DIWRZZPKHZ”RNIDJH’R@HZJ"BUa[RV]HFK =DAR*RQH Sl
Z 1GDZF]\P Z\QRVLa Z\XBJXMAH]BMWISX 7RZDUJ\WWWZR $]LHQGD *HQF
\ 2VW Z SRUyZQDQLX ] WU]HPD NZDHUWPHEWERAQIRAX$ URJSRF] 4R RVWDWQLI
K A WRQ *ayZQ\PL RGEL UF"DW’)LUHSLERQSXNIW\Q/\M\QXRZDQH FHOHP JEDGDQ
DOWRZ\FK E\4\ Z RNUHVLH VSUDDR]GDZWHPHQYRFKIHG4XJ GRW\FKF]DVRZ\FI
1\ 68 WRQ (JLSW W ZUIHOMND ®RIQWDY BIRG L* SRNaDG\ URS\ Zt
W $XVWUMD w - JUQDMGXMWVL Z ZLHONLHM Ja ERNR FL IDF
&< W YJUDQFMD w *ZHFAMDM SUJW NRQDQLH L* EG RQH VLOQLH
1D . $ W 7XUFMD W:LHURBX@UDUSI®V]XNLZDZF]H SURZDG]RQH V
A WL &|HFKRVARZDFMD WSHQHKOVIRDRLEDQD 6\F\OML 7

22 22

J\FLH JRVSRGDUF]H

SVWDZRGDZVWZR L UR]JSRU] GIHQLD

3RGDWNL FSabw\ QRVWN SLHQL *Q RUD] SRG SRI]\FM UR]SRU]

VWU Z WHJIR U Z VSUDZLH XFK
UR* 8VWDZD R SRGDWNX GRFKRG P % h&%@%&)&ﬂ&%uyz B

) J $G]HQLHF1>U3UH]\GHQWD SS]E\F/]W QVRZLHQ %%\ﬁé": 386\ oLqLvwuyz 1QRVL JDND]

3UDZ\ IJQGZRaD L VSU]LFLZyZ lV\P DUy }? \K OLVWDPL 'l 8 1U 1 u

)LQDQVH L, R] R LOH WRZDU\ W
G] |_ SU]\FKRG] QLH 5]HV]\ 1ILHPLHFNLHM L R LOH

UJRQH Z ZL] NRQVXODUQ
D B3UHPMRZD SR*\FIND LQZHVW\F\M
% SRGVWDZLH UR]SRU] G]]HQLDQ3UH]\GH WCE EEE %ﬁ Y@gﬁ* LVWD WRZDUyZ = NWyU\|
OXWHJR u '] 8 1U SR] 3R*\F] LZ Iﬁ\ RJ ~E\ 1ZDOQLDQH RG WHJIR
D GQLH Z Z\VRNR FL PLOMRQYZ =aRW\FK Q]La\RWU RL +DQGOX Z SRV]F]JHJyOQ\FK S
DQD QD SUHPMH Z\QRVLiE E G Z SLHUZ H FU:RFFK]XSHZQ\ K NRQWIJHQWYyZ [LVWD WRZDUy
6XP\ SR*\F]JNL L GRFKRG]LU E G Z RVWD Lﬁ%%%@ﬁ F?%WM?XMH]GQW”ESHDV?ZH Sng%

&ab RUD] QLHNWyUH WRZDUY NRQLHNF\MQH ] OLVW\ O
6WUD 5R]SRU|JZ GLH R FADFK PDNV\P@U’QWFNKH GO ADLDQIRK NDSHOXV]H GDPVNLH L G]I
OF]QLD U RQH JRVWDAaR Z '] 8 ZINZLQW®H Z RSDNRZDQLX GHWDOLF]QHP NWyUH ¢
REM WH ]JDND]JHP SUJ\ZR]X _ )
GQ :DORU\IDFMD WDU\I\ FHOQHM : 'ILHQORNRWBIV@IDID LI 3UHI\GHQWD 5]HF]\SRVSROLWH

u] GJ" OXWHJR XND]D&\ VL SRG*BRVWWNMZNL RE®SBIRIXM FHM =~ WDU\O\ FHOQHM XOHJDM
GLHQLH ]\GH WD5]HF1\ RVSROLWHKRY] GGERRVWEH X VWHHIR *Q UXVWDORQ UR]JSRU] G]JHQL|

EUJHOLF]HQ VWD RERZL XM FHM WDU\I\" FHOQHM Q@M @&XJ GBEYW SXM FHM VNDOL
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OD WRZDUyZ REM W\FK OLVW % HJQ]EIZL*E]/ F\]JARV]HQL GR X
G]HQLD 2 ZHG&4XJ SHAQHM VNDOL W MM
RI]EH?/IPXMH SUDZLH Z?/(]?\VWNLH WRZDU\ ]D Iﬁ%%%@ﬁ \%Eb'-)}g': Q'—':1 I Z\VIF]F
ZLRQHP UR]JSRU] G]JHQLX GR SUJ\ZR]X RUD]ZY® Rub L (ZL\I-QDQIWRIG]HQLDL SUJ\SDGDN
IDND]JHP MDN QS U NDZLFINL VNyU]DQH SEZWREM JLDFQ)DHWIHU\‘MSRVyE REOLF]HQLD
VNyUIDQH QLHNWyUH SURGXNW\ FKHPLF]QH gZRJ zv X2 EHSRGD \FK GR ]ZROQLHQLD
_ E GOD WRZDUyzZ REM W\FK OLVW %F %‘Lﬁ% NI 6 DU X 1U QLH C
WIFK WDU\I Z\ZR]RZ 2 Z VWRVXQNX
GRW\FKF]DVRZ Z\]VRNRu UR]XPLSM édzﬁk »—Eﬁﬁvﬁ’/w LPFF]Q\P QD IRUPXODU]X
QHWDUQHM /LVWD % ]D& FIRQD GR UR]SRU] G] M H F1Q
LOR UW\NXéyZ VSR*\ZF]\FK RUD] QDZR]\ MPQ\GWLGA f‘?-%d)
URZH *HOD]R L *HOD]JLZR NRV\ L VLHUS\ JD] PALGPWVOH*QLH RG SU]JHVADQLD Z\ND]

Vo GOD ZV]\VWNLFK SR]JRVWDa\FK WRZDBIyBPHREWRNBQOQNXN.QLHQ Z W\P VDP\P WHUI
2E\GZD RPYZLRQH Z\*HM UR]SRU] GIHQLIG QRKRG] Z ®PMWW SQHJR PLHVL FD ]JAC

z GQL SR RJARV]HQLX W M PDUFD 1PUDQ\ ]DV]4H Z Z\QDJURG]HQLX Vax*El
RPXQLNDFMD NDFK VAX*ERZ\FK L URG]JLQQ\FK SUD
_ 3U]HSLV’\ SUJHZR]RZH 3ROVNLFK ROHT J%%BJ&QIJ‘I_J(Q]FPULPQQ ZLQQR E\G GRNRQD(
\Z/'av?E]Q]LRDVWDa\u U'I]?]SSRU:L]UG]HQLSFIIR? OLQég]vg%%%%;%?\;mg%v%%iﬁme SU]H] SUDFRGDZI
. = PLDOQLH VWRVXOQONyZU
z *\FLH ] GQLHP  PDUFD v SRGSL\)DQH SU]I1|] VDQPHJR SMIDITIFF%B ZF
3RVWDQRZLHQLD Z\NRQDZF]H cr SURRERAXNELD
R SUJHSLVDFK SU]JHZR]RZ\FK RJARVIRQH JRVWDADVPPR) IURIPRLDQ PD SRZD*QH ]QLC
&J] G]HQLRH OLQLVWUD .RPXQLNDFML ] GQLDszebW%:}@LDH ({JD ]SRGVWDZLH W\FK ?J
v SRI GRNRQDQH ]PLDQ\ ZSLVyZ Z NDUFLH X
7DU\NID NROHMRZD GOD SUJHZR]IX RVYE L WL S]HIP_ID-IQ\_RQ\DH E G Z\ZLHUDA&\ Z
JRVWDaD F] FLRZR EJR]SRU] G]JHQLHP OLQLVVY@é\fPé@‘N?\FFMLLDﬂJ GQJLIJPQW\ DUW RUL
VWIF]QLD u ]o8 11U SRI XSUDZQLH GR HZ ZLDGF]H F]J4RQNyZ
6RFMDOQH SLHF]JRQHIJR
8VWDZD R RFKURQLH ORNDWRUyYyZ JPLHQL W D 4 , E
FLRZR Z RGQLHVLHQQLX GR EXG\QN);/Z EG F\QFLE%Z%B% \??\IQQGHN
VWZD URJSRU] GJHQLHP 0LQLVWUD 5]HF]\SRVSRO—LJ/‘Q—‘G/IQQ}QBQ]LDEU]@)LMI-QIBHp DUW VN A&D
euv e'] 8 1U Sy( HPHU—\WDOQH L XEH]S EH]JURERFLD Sal
BEH]SLHFJHQLH SUDFRZQLNyZ? WA‘Y?F‘?!E\%EPH‘E]DH%]LRDZ‘]ZGNRV! AN
2S4DWD  VNADGHN GQL QDVW SQHJR PLHVL FD NDOHQGDU

3F]JHVVADQLH Z\ND]yZ PLHVL F]Q\rRréaDW\ VNaDGHN lVIHVW QLH]DOH*Q\RG

= RG ZH]zZzDQLD Sa
1LH]DOD*QLH RG GRNRQDQLD SLSHJU %
SDWU] SXQNW SUDFRGDZFD RERZI® aé I)v g [EQLFRFQR FL RGSRZ

SU]\SDGDM F ]D

=DN4DGRZL 8EH]|SLHF]H Z\ND]\ PL

FIRQ\FK SUDFRZ(]QLNyZ] RUD] RI]EOLF] Q, ‘é](\?RZ(\;\'a'%ELUHHVZ\SQéDDJ,

GHN IRUPXODU] 1U z FL IX_ SLHBZIA) RQDQH AWHEL WAONR

VW SQHJR PLHVL FD NDOHQGDU]RZHFl TR % WO }g] o ERWU FROH 1o 2
Z\ND]DFK PLHVL F]Q\FK QDOH*\ LU'{ bF]aPrb'aNRZLFLH SUDFRGDZFD

D SUDFRZQLNyZ GDZQ\FK ]J4RV]RQ\FK SR H G
QD IRUPXODU]X 1U UXsSh %D Mz 1

E SUDFRZQLNyZ QRZRSUI\M W\FK QREQ JD@”R@OIZ?EB]A%LHF]HQLX SUDFRZQLF\

RERZL |[NRZL ]J4RV]JHQLD SDWU] S LF]DsQJ % VWRVRZQLH GR

WV\FK QLH]DOH*QLH RG XPLHV]F]H@YBGH \ENDCi HQ VLVHSX'V' FIFK JUXS ]DURE

VL F]Q\P iRUP 1U QDOH*\ XSUJHGQL QUQ%E]MH@@QD RGSRZLDGDM FD

FIH QLH ]JJaARVLU QD IRUPXODU]X 1U, 0 PLHVEag]F(S)LaRzG\\/an]Zgi
F SUDFRZQLNyZ NWyU]\ Z GDQ\P I?L_, 5 % LOL .

]JDWUXGQLHQLH | ]D]JQDF]JHQLHP Z \m-H Xz & v

PXODU]D 1U GDW\ JDNR F]JHQLD v GNX VaX*ER JR -

LR LOH WR MHVW PR*OLZH ZVND]DQLHP JG]LH, XVW®SXM F\,

SUDFRZQLN REM & SR ]JZROQLHQLX SUDF VYSHFMDOQ\FK ]D

ZLDGRPLH R ]ZROQLHQLX SUDFRZQLND z\V\abiu QLH QDOH*\ ,

B B :\ND] ZLQLHQ E\i VSRU] GJRQ\ % SRU] GNX DOID ¢ s

EHW\F]Q\P SUDFRZQLNyZ NWyU]\ 2°C.GDQ\R PLHVL FX .

RSX FLOL ]JDWUXGQLHQLH QDOH*\ XPLH FLG QD NR FX Z\NR]X

2 LOH Z SRUYZQDQLX ] SRSUJHGQL® PLHVL FHP QLHa a

]AD *DGOD ]PLDQD Z\WWDUF]\" SRZRADQLHAVL SUDFRy a

F\ QD Z\ND] SRSUJHGQL 1LHQDGHNADQLH 8Y3Hh(SUDFR

F *DGQHJR Z\ND]X DOQL QLHSRZRRPOLH VL-(:QRX-Z\NB]

GQL E GIJLH XZD*DQH ]D UyZQRIKHQHQIH RWMBJ\PXxM FH D VZRMH X
P VWDQX EH] ]JPLDQ Z\QDJURG]HQQLD OXE] QL*V]H R]G VIH UG]LH

D] ]D P VW\F]H U ZLOLYO FEQU HIARRGOHJIJDM XEH]SLHF]HQLX ZH
R OXWHJIR U : Z\ND]JLHD W\RPwWPFPIDPMM EMU Z\QDJURG]HQLH SRZ\*HM
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DPR F]QLH QDOH* GR JUXS\ 1 RGQR QRHF]PWKKIRIERNPHOLD ZDUWR FL Z\QDJURG]H
QD :<'$6= VNaDGNL RGQR QLH 3EOH<*EH SEHWWQLQXZE]JHL SZRV]NRI\D/{NDSJZLSSGFJDMZ\F
¥ L G RRSH N NP SUDF\  SRZ3USESR, ‘DUW

34aDFD SROLF]DOQD 3éDFD SRGVWDZRZD

RNR FL RNUH ORQHJR

]DUREL Z\QDJURG]HQLD SROLF]DOQHJ? ]WH F(%‘éé%lgz UDFRZQLN ]RVWDMH ]D
Féz 5

SLHF]JHQ SUDFRZQLND SRGOHJDM FH

WyZF FH QDOH*\ SUyYF] PLHVL F]QHM FRDZHSMRGV'TNGDfRZGDR ZlHGa
ZV]HONL )R XG]LD& Z ]\WVNDFK Z\diMR T@\E ﬁﬁ@w 875

SLVyZ LH LQQH VXP\ RWUJ\P\ZDQH D QH E\i ZLQO\ RG SaDF\ S
IDP SUDZQ\F XPRZ\ OXE ]Z\F]DMX QRﬁRU]Hﬁ?\QE\V\AﬂPﬂ/ﬁSROLF]DOQHM 3U]\ Z\PLDU
PLDVW QLH M ZQLH* E GJLH EUDQD SRG XZDJ S4aDFD SRGV
Z\QD: VNab GZ\QDJURG]HQLDSROLF]DOQHJRZFKRG]L]DWHR G Q

Z JURG]JHQLH Z JRWYZFH L Z QDWXUJH :\QDJURG]HQL#

QDQ FH PR*H VL VNabDGDI D W\@ %\J g JH VWDaHJR 2zZ\

APLH RG]JHQLD Z JRWyYZFH E W\ONR Zujgo@pEWMBGIH@NUHY GJLDaDQLD zabDG] D

QH DQHJR L F ] Z\QDJURG]HQLD VMWPRHM XRARDPRE®WOHQIRVWDAa\ Z VSRVYE |DVDGQLF])
4 FIQLH QLHP 3UH]\GHQWD 5]HF]\SRVSROLWHM ] GQLD v

3U]\ REOLF]DQLX VWD&HJR PLHVLIFRQHYR Z\8BIJURG]H
ZzD zZ JRWyZFH SUJ\ GJLHQQHM Z\SaDFLH SYPMPXMHMburMX 6 Gyz 3RZVIHFKQ\FK RJé
ADDJURG]JHQLD PLHVL FIQH 2 NURWRWVDZR QWINR WHORAUH GJHQLH 3UH]\GHQWD 5]HF]\SR
OHQQH SU]J\ WAIJRGQLRZHM Z\S4ADFLH CGXWNIRWQHU W\JR 1U SR]
QHM DH ‘\QDJURG]HQLH SRELHUDQH Z FDaR FL OXE Z SHZ

R _ (JR F] FL z Gax*V]\FK QL* PLHVL F 'M &Eg‘ V]IL_'I:JIEZR 7UURY§)|§8D?;XH FI?PPLguLIY\(VG
FID VL Z RGSRZLHGQLP vwwxq@?ﬁ%@% oLn | oxwHar ooy SRR YIS

EUDUO 3U]\ REOLF]DQLX Z\QDJURG]HQLD ]PIFEEQQHJR QDOH*\ {GOD %DGDOLD DUXONY:

PXM SRG XzZzDJ W\ONR WH VXP\ NW 0 y <

FID QD SRGVWDZLH SU]JHSLVyZ SUDZQ\3: E %‘%%% VF?\%[SJJQEHZLW]DD%DH]FR\%\EV\%D Qk
JLR ]DPLDVW S4DF\ OXE RERN QLHM % NGHQ IHF] 1 GQ

Z JU WDQWMHPD SURZL]MD JUDW\ILNDFMD ELODQVRZH

QD" 3 2 W\OH W\ONR R LOH PRJ E\% glg |_(\]_S%U]€< \ZDQH

UV SRGVWDZLH XPRZ\ JZ\F]IDMX Z]J

FM &K $ ]DWHP QDG]Z\F]DMQH UHPXQI-GSM/[HFFWI(B{ BUDN\N.RL 0DSD SUJHJ\WARZR LQIRU

QRG ,W S ]JyU\ QLHSU]HZLG]LDQH d;ﬂ_ﬁ-v F&&Lﬁ@\wéluﬂ OUDQEHSD WD REHMPXMH WHUHQ\

2 OLFD Z VNDOL \
8ZDJ L VN4DGNL RG QLFK RSaD':Dzu *5DMH SULLHMl\JN]\VW\ REUD]L URIPLHY:

REOL :\QDJURGJHQLH JPLHQQH WDQW M K%@g%ga%w Iy RO RZDU\VWZ Z\FK
lﬁEBS;UﬁPx Y

FI\FK_: PQLHMV]HM SRG]
RW\F QDOH*\ Z SLHUZV]\P RNUHVLH LW 2 'XED RUD] PDSND FD&H:

SUD] =%$&<O0OWHJR Z\QDJURG]HQLD QDI;(NFP. ZR_R $—DM><PLQ I\NRZHJR Z VNDOL
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